The' mortgagee trustee, pursuant ‘to, th ,,terus of th coiltract 0
and pursuant to the Trust Agreement ‘under; which”he
bilities, agrees to release from’ this nortgege -’uny-_propert
and installation of roads and: utilities on_the property: Wi
in addition, the mortgagee ‘trustee’ agreost
. basis of.$1,000.00 per. lot or.$2,500,
by tho mortgagee to, release;property
* only in.that the mortgageg. trusteermllanog berrequi,'r
more. property than. will have-a total’ egs‘regate releas
third_ (1/3) of the, total; purchase prioe*of .the,
'mortgagee trustee furthor; grees: to. pred t. any T e
ment payment ¢ ‘due.. v St nrd u m;i- ot 5"-.,,,5‘ .

This trust mortgage is given pursuant to & Trust Agreement'dated' oc obera'f’!‘
wherein the trustee is given power.to ‘release property, for the mortgage as provided
above and’ to- d:.sburse same.and to’ satisfy the mortgage upon fu11 paynent thereof -

Hitness,

This is a purchase money mortgage g:wen to secure the payment of,"a:portion'?of}-the.-. e
purchase price of the above described property. SRR P T R N B T MR

TOGETHER with all and B,ingular the Rights, Members, Heredita.ments a.nd CApn
purtenances t6 the said Premisee belongmg. or, in anywme incident or appertaining.-'.'-;t

' TO HAVE AND TO. HOLD. a.lI—and singular the ‘sald premieee unto the"‘ ald .-
mortgagee(s) and its (hie, their) (eucceeeors) Heirs and Aesigns forever. AR : -
I . . u; U Lt -
. And the’ mortgagor(s) does (do)here'By bind his (their) Heirs,’ Executore and Ad-
" ministrators to warrant and forever defend all"4nd singular the sald premiBes unto:
_the said mortgagee; its:(his, -their)’ (euccessore)Heiroc.a.nd.Aseigns, from’ and against
his,. {their)Heirs, Executors, Administrators and Assigns, and every person whom- _
‘goever 1awfu11y-c1aiming, or to claim the earne or any. part thereof _ e

“And the said mortgagor(e); agree to ineure the house and buildinge on oaid la.ndf'
for notless than the value thereof ":Dollars, . .
in’a company or companies which "shall be' accepta’ole to the mortgage , & d keéepithe
"game insured from loes or damage by fire, with extended coverage, during ‘the"con-_ ;.
‘tinuation of this mortgage, and make logs under the" policy o1’ policiee of insurance -
~ payable to the mortgagee(s), and thatin the_event he (they) shall at- any time fail to .
do 80, then the said mortgagee may catse the same to be insured as above provided o
and be reimbursed for the premium and expensé of such insurance under this mort-
. gage. Upon failure of the mortgagor(e) to pay any insurance premium or any taxes .
or other:public assessment; or-anypart thereof, the- mortga.gee(e)may, at hia (their)‘ p
opnbn. declare the £u11 a.mount of this- mortgage | due and payable. S B
et SROBR RS . o
PBOVIDED. ALWAYS NEVERTHELESS a.nd it iB the true intent and meaning o
~ of the parties to, these, presenta, that if the ea:.d mortgagor(s), ‘do’-and shall well:and ..
truly pay, or.cause to be’ ‘paid unto the ‘said’ mortgagee the said debt or sum ofmoney---"'
.-aforesaid, with iutereqt thereon,. 1£ any ghall ‘be.duk, a.ccording to the ‘true intent and .
meaning of the said note, then this deed of- bargain and. eale ohall cease,. determine, e
and be utterly nuIl and void- otherwiee to r‘,qmp.in‘in _j.ull force"and virtue. Pl
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